Appendix-11I



2020-21



TallyPrime Gold

\

Yoty TAX INVOICE
b~ m‘gf;'gn:;';': LimMod Jvolco o, Datod
Kotamangaly wado, }O/058145/20-21 23.67-2020
TEREE 0 Ly Bangakyy

Kar Paymant moda | Nak Manklng
(v] nataka, Indin - 560008
TH U72200KA2005PTC0177 16

e S
B To

TITES Bhiwani Torms of Dolvery

PO bIALA COLONY bHwAN Onino downkiad only, No physical devery of package / CO.
Bhiwan - 127024

Haryana, india

Plce of Suoply Hary

phane: 8812042558 b

Emai tochbwn@tisbhivanl ac.in

Transastion (0: 104405383634190

il Deseripton of Products

Tally Soliware Services - Gald 98313 1 | Year 10,800.00 | 10.£00.00
For SiNo. 721070520

MENSAL | CGuamty | Unil Rato{Rs.) Amaunt(As.)

® | -

18.00% 1.544.00

el A i) (LT
22—

TOTAL 1 12,744.00
Amount Chargeable {in words )
INA Twelve Thousand Saven Hundred And Fany Four Only
IGST
s HSN/SAC Taxahls Yok
' / Aate At
[9s8213 K j0ana]  18.00% 1944.00
[_ Total 10800 1944.00
Tax Amount {in words }  INA Dne Thousand Nine Hundred And Forly Four Only
Company’s PAN : AACCTITOSE
GSTINUIN » 29AACCTITOSENZ)
Buyer's GSTINUIN : OBAAATTIZ3ZATZI
Pratecred Pariner : y /
Anu intematlons!
M-188, Lower Ground FloorGrester Kaiash 2, Dehl- 110048 /
New Dohi- 11 DO48
Do, Indla \J‘
Emal- tafyaccounting@gmal.com
i ”__.M;L

n - canned with CamScanner
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TextGuru College software for communication management services

r
21122, W Al TutGuruiin . Print Bills

s DOUBLEM TECHNOLOGIES (

www. Textguru.in)
Gurgaon : Level 18, One Horizon Center, Golf
™ Course Road, DLF Phaso-3,
Sector 43, Gurgaon 122002, INDIA,
g Regd. Office ; 91-E, Calibre Plaza, Opp Bhadaur
an exdra ordinary SMS gdewsy House, Ludhiana, 141008, PB,
Helpline : 08204047608, 08284047606
Emalt ; info@texiguru.in

TAX /| RETAIL INVQICE
i
TIT Customer ID : k270803022
"r Invoice Ne : 2020-21/ GST-1312
8irla Coleny Bhiwanl Haryana-0& Invoice Date : 2021-03-05
INDIA Mobile No 813017314714 Payment Terms : Immediate
Customer's GSTIN: PAN Numbor : AKZPKGB16R
Place of Supply : Haryana.06- GSTIN : 03AKIPKEGIERIZS
GST LegalNama:
Customer's username : litsbhiwanl
SAC- Amount
Date 00440153 Descriptiens Validity {NR)
2021-03-05] 598409 100000 SMS Credits 2022-03.05 | 13500i-
’ Q/ Esf‘/ Qa—nt ige{,
[ - B €, I e
CGST 9% (W.E.F 1s1 July 2017) ol
SGST 9% [W.E.F 151 July 2017} 0l
IGST 18% (W.E.F 151 July 2017} 24301«
Total 15930/~
Payment Moda : IR_-EL'HARGE} 05-03-2021 NEFT-NOS4211428120175-TIT S COLLEGE-

-502 15,930.00 CR

Terms & Condltions
In case no GSTIN ot incorrect GSTIN Is provided by the Customer, DaubleM Technologics
shell not be responsitle for any Inpul tax credit losses and no subsequent revision of invoice
will be undertaken,
Services & Prices are subject lo TRAI Rules & Regulations and other Applicable Laws.
| Full Paymen{ must be made to us on the presentalion of bill ptherwise interest will be charged
| @ 18% PA
: All Cheques/NEFT/RTGS o be made in favour of DOUBLEM TECHMNODLOGIES, ICICI
: BANK LTD, AIC No: 036305002186 IFSE CODE : ICICOD0036) paybale at Ludhiana.
| Menlion tha order Id and cuslomer Id al the back of your cheque/dralt or requost letier.
: With the payment of this invaice it is confirmed that the cuslomer Is agreed Lo the Terms &
| Conditions availabls on our websile hitpihwww textgurs.in
i Al Disputes subjact 1o Lughiana Jurisdiction Only,

by fravsew Urlgany infimatalafpranlinvoice php7afideik270BD30228 Abald= 65234

Scanned with CamScanner




Web-e-TDS

A ,
TAX INVOICE
! i i Navean Softech Invoice No, Dated
i 1436115, Ouiia Enclave - GI000/2020-21 30-Apr2020
+ Bahadurgarh Delivery Hate HadelTerins of Payment
" GSTINUIN: DBAOCPABYS7Q1ZD
tate Mame @ Haryana, Code ; 08 e FY
Contact : 98 12937};3&93"? m?‘f&ﬂ -_.Ws Haf. Cihot Hoteronce(s)
E-tail ; naveenlawhouseffamalcom 1009
Buyer Huyer's Drter No. Daled
Technologlcal Institute of Textile & Sciences -
géw Railway Station, Birts Colony Despaich Document Na. “{ Belivery Nats Date
wan
Haryana. 127021 : S
ek : OBAAATT3233A1Z3 LA ashL A %
tale Name H 5 y
Hneyana, T+ U s of Debvery
@ St Dascription o FSWEAL | GoT | Quanlty “Haio pet Amount
tiz. Rate
1 {WEB E-TDS w973 18% 1NOS| 3.082500({NOS 3,825.00
283615
2020:21
CGST 344.25
SGST = 34425
Less: ROUND OFF (-)0.59
L
! 4: 1 Hﬁm-&\ I N
© 12~ 202s
= Total 1 NOS| % 4,513.00
Arnognt Chargeable (n words) ~E.L£0E
fs Eour Thousand Five Hundred Thirteen Only
H Taxabla Cenlral Tax State Tax lal
Malug Fate | Amounl Rate Amount__ | Tax
647397 HHIS 00l 9% 34425 U 34428 aﬁ"ﬁ"&’
fL_ Tatal 3,825.00 345.25 344.25 EE8.50
Tax Atvount fmwards) : Rs Six Hundred Eighty Eight and Fifty palse Only
| TERMS 5. CONDITIONS: Company's Bank Deuﬂs
*1 (3owds once soid will not be taken back, Bank Mame . HOFC BANK LTD.
2 interest @ 1B% p.a. will be charged ff the payment is 01 IMASE g g © S0200027178161
witnn the stglated bme Branch & IFS Code  : BAHADURGARH-124507 & HDFCU000325
.smmmunww Jurisicton only. Y

SUBJECT TO BAHADURGARH JURISDICTION
This is & Computer Genuraled Inviios

,,..—-7“"'"{\‘ ;’ﬁum'nw S:-rmt"ry 1
S

@k
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J-Gate Science and Technology

INFSRMATICS

A Passage in Kensledgs

informatics Publishing Limited
Nop. 194, R.V. Road, P.B, No. 100
Basavanagudi, Bangalore-560 004, India
Tal 1 +91-B0-40387777 '

- Fax 1 +91-80-40387600
* Email ; info@informaticsglobal.com

CIN: U?EZ&GKMOU GPLCOAN165 { GSTIN : 20AACCTA8960128

www.informaticsglobal.com

Tax Invoice

tnvalce Na : IPLTK20-21-0204

invalce Date ; 30-06-2020

PO Nao : Emall

PO Datn 1 30-06-2020

50 No : IPL-S0-2021-00259

50 Date : 30-06-2020

Place of Supply : 06-Hatyana ,

Payment Terms: Immediately

Customer Nama : Tha Technalagleal nstitute of Taxtile &
Sciences

silling Address : Departinent of Computer Enginecring &
Iniformation Technalogy, Bitla Coleny

Customer Name ¢ The Technalogical Institute of Textile &
Sciences.

Shipping Address : Bepartment of Computer Engingering &
Information Technology, Birla Colony

Bhiwani : . hiwanl
Haryana, State Code: 06 }%ar'ya_rm. State Code: UG
PIN: 127021 PN 177021
India o indla
Email: info@tiksbhiwani.acin Emall; info@titsbhiwani.ac.in
GSTIN: URD GSTIN: UAD
sr Item Description HSN Quantity flate: Amount
1 I5T J-Gate Sclence and Technology 208431 | Nos 162,424.00 | 6242400
J-Gate Science and | 3rd Jul 2020 to 2nd Jul 2021 1.0
Technology
Total L0 62,424.00
L Total ¥ 52,424.00
1G5T @ 18% 111,236.32
Grand Total 7 73.660.00
: % 1n Words ; INR Seventy Thres Thousand, SIx Hundred And Sixly only.
1 } 2 5
Bank Detalls: o e ’ ;
Afc Name: Informatics Publishing Lie, Rank & Dranch: Canara Bank, South End Road Geanch, Nangalore, Ae
Number:117325 7006268, IFSC Coder CHABOO01173
AAOTIN
; LiAd Limited

Deglaration
We deelare that this Invaice shows the actual price ef the
goods described and that all particulars are trus and correct.

i olS
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IIT Bombay Spoken Tutorials

U2 307 Pry

LT

ESTD. 1943

The Technolagical Instaula of Testis & Scioncos Tad - Fwd: (T Bombay Spaken Tutadals - reg

Parmod Kumar <parmodkumar@titsbhiwani.ac.in>

Fwd: IIT Bombay Spoken Tutorials - reg

14 messages

Surender Singh <surendersingh@!litsbhiwani ac.In>
To: Parmod Kumar <parmodkumar@litsbhlwani acin> 3 June 2020 at18:08

Surender Singh

Sr, Programmer

Cemputer Engg. Deptt

The Technological Institute of Textile & Sciences,
Birla Colony.

Bhiwani -127021 (Haryana}.

www. titsbhiwani.ag.in
Skype : surenderbhiwani

+91 599 2642 789

Forwarded message -
From: TanvirSingh <singhtanvir21@gmail com>
Date: Mon, Jun 1, 2020 at 9:04 PM
Subject: [IT Bombay Spoken Tutorials - reg
To: Surender Singh <surendsrsingh@titsbhiwani.ac.in>

Dear Prof, Surender,

1t was really nice to interact with you on IIT Bombay Spoken Tuterials MOOCs program. We are offering courses that will
act as E-Resource for existing curriculum of your University. I will guice department wise appointed faculty coordinators

o that they can enroll their students & get Skill Oriented courses along with certificates from 11T Bombay. Apart from
student’s training, faculty can also enroll themselves under Faculty Development Programs.

program Details for your reference is as follows:

spoken Tutorial, is a successful and very necessary IT/Software/E-Tutor MOOCS program being offered by none less
than LIT Bambay-ST Software Tralning program. These are courses and e-tutors which the students can take toa ) co
@ stter in the exam if the course is in the syllabus b) add value via stand-atone IT Skill employability oriented courses eg.
Linux, LaTeX, Python, Moodle etc. All these are provided at a very low cost - one standard annual User Fee {Rs 25000)
paid by the University (fee for unlimited number of students, teachers, courses; with Certificates). Letter of Association

for being Academic Centre of 1T Bombay Spoken Tutorlal will beoffered.

Please go through the 1)website link 2} see e-brochure. Do call or mail for any queries/questions.

BENEFITS

{. Course Links can be shared among students so that they can continue thelr learning process by taking relevant

courses from our portal, i
2. Under NAACINBA/Remote Learning Initiative, you wili be able lomention:
3) Students Training In Skill Development Courses
b) Faculty Development Programs
¢) University/College approach towards ICT Learning In Education
d) Implementation of MOOCs in the University/College

e) Remote Digltal Learning
f) Improving Placement records by
5 '] i ‘ﬂ £ I3 . ut

¥

offering Job-Oriented Courses

hread %3-!\160“8!49!731%“%9%1“318149“,“ 14

ntpsfmall google.

KXW@ a%
Director,
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; £ The Technological Institute of Textie & Sciences Mail - Fwd: 11T Bombay Spoken Tutorials - rag
__,-nt_r:avmmus_a
o
ok are the detalls to which the money have to be deposited.

_'MC Beneficlary Name: Reglstrar, 1IT Bombay
7 AJC Number: 2724101113370

Bank Name: Canara Bank

Bank Branch; IT Powal

IFSC Code; CNRB0OOD2724

Thanks & Regards,

Er. Tanvir Singh

Training Manager | Punjab, Haryana
Spoken Tutorial | HT Bombay
Contact Number | +81-9041633230
spoken-tutorial org

Parmod Kumar <parmodkumar@titsbhiwanl.ac. [n> 3 June 2020 at18:23
To: Dr Mukesh Kumar <drmukeshji@gmail.com>

Sir,
Crease have a Iook a! the proposal.

The students will get certification by HT Mumbai
[Quotea test hidden]

Best Regards,

Parmod Kumar

Head Administration

The Technological Institute of Textile & Sciences
Birla Colony Bhiwani, Haryana-127021. INDIA.
Tel: + 91-1664-242561-64

Parmod Kumar <parmodkumar@titsbhiwanl. ac.in> 4 June 2020 at10:38
To: singhlanvir21@gmail.com

€ rear Mr. Singh,
Thank you very much for your proposal,
We are working on this and will revert you in a day or two.

Please send a sample of the cerlificate to be Issued afler complelion of course.
Thanks

Forwarded message -—-~
From: Surender Singh <surendersingh@litsbhiwani.ac.in>
Date: Wed, 3 Jun 2020 al 18:09

[Quoted lext higsen]

[Quoted text hidden]

{auieted lex) hidden]

pa h=allpe thread-F%1A 166345149178 19580058 simpl=msg-Fa3A 16584814917 15

iz
htips:fima google convmaiiu/Tik=ts8a0ccdde
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; The Technological Ingkitute of Testia & Scioncns bail « Ped 1T Bombay Spokan Tutarials - 169

p .
ngh <singhtanvir21@gmail.com> 9 Juna 2020 et 12:12 To: Parmod Kumar <parmodkumaz@ii{gﬁniwanl..ac.lnw
zsnyama@gmail.ccm"‘ <shyama.slitb@gmoll.com>, Swapnil teora <moreswapnie@gmail.com>

pear Prof. Parmoed,

Happy to know that you wani to provide IITB ST-Training to your students and keen to know the completa procedure Lo
join the program. Tojain fhe program, next step is registration |.e collagn needs to deposit Rs 25000 in the following
account. Post-registration, we will Issue Lettar of Association ond recelpt fur your payment,

Account Payabla details {IT Bombay, Spoken Tutor

. A/C Beneficiary Name: Registrar, IIT Bombay
. AJC Number: 2724101113370

+ Bank Name: Canara Bank

« Bank Brangh: {IT Powal

. IESC Code CNRBDU02724

Once the payment is done, kindly share the detalls given below.

UTR (Unique Transaction reference) Number of Payer:
Name of the payer.

Schocl GST No (I any):

Schoal name:

Email id:

Phone number of the Payer-

Scan Copy of Bank payment/ recelpt

School PAN No.:

D

PREEPAE I S L

Do califwrite for any queries.

Thanks & Regards,

nps dirnad google mMWﬁk'fﬁNWQﬂWW’m&W@-‘MpW-WM&m»‘i&166&3481&‘-‘ti?51QIMS&W_I»MQWIEGMMQW... s

A
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KOTHARI & COMPANY
Chartered Accountants
1-E, Neelkanth
26B, Camac Street
KOLKATA-700016
Phone No. 2280-1430

FORM NO. 10BB
{See Rule 16CC)
Audit Report under Section 10 {23C) of the Income Tax Act, 1961 in the case of any Trust or
Institution or any University or other Educational Institution referred to in sub clause {vi} of Section
10 (23C) of Income Tax Act, 1961.

1.We have examined the Balance Sheet of “THE TECHNOLOGICAL INSTITUTE OF TEXTILE & SCIENCES”, REGD. OFFICE - 9/1
R.N. MUKHERIEE ROAD, KOLKATA -700001, INSTITUTE ;- P.O. BIRLA COLONY, BHIWANI - 127 021 {HARYANA) as at £
March 2021 and the relative lncome & Expenditure Account for the year ended as on that date (both annexed herewith &

signed for identification) which are in agresment with books of atcounts maintained by the Society.

2. Management’s Responsibility for the Financial Statements

Management is respansible for the preparation of these financial statements that give a true and fair view of the financiai
position, financial performance of the Society. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatemant, whether due to fraud or error,

3. Auditor’s Responsibility

Qur responsibility s to express an opirion on these financial statements based on our audit. We conducted our audit in
_accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance alm_t_e?
whither the financial statements are free from material misstatement,
An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risk of material
misstatement of the financial statement, whether due to fraud and error in making those risks assessment, the auditor
considers internal control relevant to the Society preparation and fair presentation of the financial statements in order to
dasign audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control, An audit also includes evaluating the appropriateness of ‘accounting
policies used and the reasonableness of the accounting estimates made by management; as well as evaluating the overall

presentation of the financial statements.

4. An audit includes examining, on a test basis, evidence supporting the amounts & disclosures in the financlal statements.
An audit also includes assessing the accounting principles used & signiﬁcant estimates made by the Management, as well

as evaluating the overali financial statement presentation. We believe that our audit provides a reasnnﬁb&%g&hr our
Py ena e
G

b;}’?\

A

CIENSEY, BHIWANI




5.we have obtained all the information & explanations which to the best of our knowledge & beiief were necessary for the
purpose of our audit except as stated herein below. In our opinion, proper books of account have been kept by the

above named Society as appears from our examination of those books.

6. Attention is drawn to Note No. 30 in Schedule ‘B’ to the notes on accounts. The Society has directly deducted an
amount of Rs. 1,00,82,526 /- from its interest income in the Income & Expenditure Account for transfer to Closure
Compensation Payment Reserve and has reduced the interest Income for the year by the said amount of Rs.
1,00,82,526/-.This is a departure from the past practice followed by the Soclety and as a result of the same , the
surplus for the year has been understated by Rs.1,00,82,526 /-

7.Attention is drawn to Note No. 29 in Schedule ‘B’ to the Notes on Accounts regarding ‘Suspension of Work' for TIT&S
Mill and Note No. 30 in respect of non determination of the liability for wages on account of ‘Suspension of Work' for
TIT&S Mill which is unascertained and not quantified.

&.1n our opinion, and to the best of our Information and according to the explanations given to us, the said accounts
subject to and read with the Accounting policies and subject to Note No. Al in respect of the Society following the cash
basis of accounting in respect of certain items, Note No. 10 in respect of non ~ compliance of AS — 10 on Property, Plant
& Equipment by not deducting the Depreciation from the value of the respective Assets, Note No. 11 in respect of non
- compliance of AS-10 in respect of Property, Plant & Equipment by not determining the gains / losses arising on
account of disposal of Fixed Assets, Note No. 12 in respect of Non-Compliance of AS - 12 being Accounting for

Government Grants by charging depreciation on the full value of Assets instead of net amount after deducting subsidy,

Note No. 14 in respect of Non — Verification of Fixed Assets by the Manag t for a number of years resulting in Non-
Determination of discrepancies therein, Note No. 15 in respect of taking into consideration for the year, the College
fees of Rs. 282.20 lacs relating to subsequent year period of April 2021 to June 2021 resulting in the surplus for the
year being overstated by Rs. 282.20 lacs, Note No 16 in respect of Non ~Determination of Liabilities of bonus payable

to employees, Note no.21 in respect of withdrawal of appeal preferred before the Commissioner of Income

Tax{Appeals) for the A t Year 2011-12,2012-13 and 2014-15, Note No. 31 in respect of balance confirmations,
Note No. 32 in respect of continuation of Mill’s working as a Going Concern dependent on fresh induction of funds and
future profitability, to all of which attention is being invited and subject to our qualification that the non-compliance of
various Accounting Standards may result in an Adverse impact on the Accounts of the Society which is not
determinable on the basis of the available records and read with the other notes in Schedule ‘B’ give a true and fair
view.
{i} In the case of the Balance Sheet, of the State of Affairs of the above named Society as at 31% March 2021
And

{ii} in the case of Income & Expenditure Account, of the excess of income over expenditure of its accounting year ending on
31* March 2021.




9. The prescribed particulars are annexed hereto and marked Annexure-'A” & *B’ and signed for identification and we report
thereon as follows:-

{i) The sald annexure has been prepared by the Management of the Soclety which has certified the persons covered by the
provisions of Section 13{3] of the income Tax Act, 1961, The Society has also certified that no investments were held at
any time during the previous year ended 31* March 2021 in.concerns in which persons referred to in section 13{3) have a
substantial interest on the basis of available records.

{ii} The particulars in part-8 of the said annexures ‘A’ & "B’ have been verified by us with the entries in the books of accounts
a5 submitted to us for the purpose of our audit and on the basis of the information & explanation given to us.

{iii} The particulars given in Part-B of the said annexure have been accepted by us as certified by the Hon, Secretary of the
Society without any verification. The particulars given in Part-C of the said annexure have been accepted as correct by us

as certified by the Hon. Secretary of the Society without any verification.

For KOTHARI & COMPANY
Chartered Accountants
ICAl Reg. No. 301178-E

H{xﬂ:hw’

ANASWY KOTHARID
RTNER

Aembership No: 64601
UDIN:21064601 AAAAEGS086

PLACE: KOLKATA
DATE:22.09.2021




Statement of particulars
PART A - GENERAL
Name of the fund or trust or instifwion o any university or other

TN . e The T togical of Toxtils & Sch
1 educational institution or any hospital or other medical instilution, e
2 Regd Office : 9/4 R.M.Mukheree Road, Kolkata -
Address 700001
[nstitute : P.O.Birla Colony, Bhiwani-127021
3 Permanent Account Number ARATTIZIZA
4 Assessment Year 2021.22

g Sub-clanse of section 10{23C) under which the fund of trust or
institution or any wiiversity or other educational institwivn or ey
hospital or ether medical institution is sceking i

tvip

| No.CCIT-111/10: ij11-12 dated 30.11.2011 vide
& Number and date of notificationfspproval of rhc fund or trust ar ﬂmuét;.t“m'm

or any '..,.nrmh:r ition or any
h ! or other medical
PART B - APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS OR EDUCATIONAL OR
I’“ILANTHROFI(’ PURPOSES
7l Nature of charitable/relig | 1k hropic activity Educaticnal
fas n,ﬁ:m:d 1o in sub-clauses {iviv).(vi) or fvia) of section
108(23C))

Total income of the pravicus year of the fund or trust or institution or
8 :uu. umw:rsu; or other educational institulion or any hospital or other
tution(As per A B fied) 15,10.40,352

s Ansount of income of the previous year applied during the year wholly
and exclusively 1o the objects For which it is established {excluding
Depreciation i As per Annexure "B anached) 13,70,69,802
Amount of imcome of the previous year sccumulated for application,
1o Wholly and exclusively, o the objects for which il is established, 1o the
extent it does not excerd 15% of income of that year.(As per Annexure
B atimehed) 2,26,56.053
Amount of income, exceeding 15% of income of the year, aceamulatcd

M i sccordance with elause (ay of the diird proviso o section 10230,

Direator,

THE TEGH
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{b) 1T the answer fo () above is 'es', then give details of income so
applisd or ceased 0 be 50 accumulated

() Whether, during the previous year, any part of the income of any
curlier yewr exceeding 15% of the income, that was accumulated in
sccordance with clause (a) of the third proviso to section 10(23C) in that
year, was applied for purposes other than to the objects for which it is
established o has ceased to be accumulated for application therelo?
() T the umswer 1o (a) above is 'ves', then give details of income so
applisd or ceased to be so aceumulaied

(2} Whether, during the previous vear. any part of the income ofuny
carlier yewr cxoeeding 15% of the income, that was accummlated in
geeordance with clanse tad of the third proviso to section 1230 in‘that
yer, was not utilised for purposes for which
(b} 15 the answer o (a) nbove is 'ves', then give details thereof, together
with amount of meome not so utilised.

PART C- OTHER INFORMATION

() Whether any funds, other than the asscts or voluntary contributions
referred to in cluuse (b} of the third provise 1o section 1{23C), were
invested or deposited for any period during the previows vear, olberwise
than in the forms and modes specified

(b3 [F the answer to () above s 'yes', then gve-details us under)

Nature of invesinnd or deposti

Amcsaine
invested or

Period  of
frvestngnt or
"

ik




Pape 3ol 3

i tolation oy incdsne buing profits and gons of busingss. -

whither the tirsiness was tncidental o the atiainment of the objectives of
the fund or frst of instiion o saiversity or other educational

fetiiotion of hospiial or other modical mstitution” Ye5
iy whether separate hooks ol acooint were mamtarmed in
| respect oF such isiness” Yes
fih At e 10 40 andior 06 ahove s e then serte the
asiesnil of sweh i
171 ga) whether dummz the  provioins year any pan of e Ha
aeonmulaied moonwe was paid or-credied 10wy tust or institution
registervd under seetion 1204 or © awy fund or irost or insditulive or
any porversity orother educaional instantio
il 41 the e o ) nbove B 'yod, din pive ditalls thareat topether
seith the gmennt of @epme so paid or eredited
14 | o
iy whother oy volutary  contribution,  other  than  voluntary
wxsetpibution in cushoor voluatary conttthution of the eature relerred 1o m
<law (hy of the it prosise (o section 12300, sy betd doring dw
proviogs vear, otherwise than in any ol the |
il thie answer Go s above 55 ey, than give detais therofl ioluding
jhec ot of such valimtary Conirbation.
5 Lok whetlior sy anepyiious donation refeied fe i sechon 115 BBC ho
was recedved during the voir? (See noles 2°835)
(b1 the aanser s fah ahina i "y, then stite e amoimt o such
| ananymous donian,
Nates | The tieere and information fumished in e above repont have been compiled by the management and have been
writhed by ss ont the basis such test dlivks ay considered appropriste, Further whorever the information v sated
te e "ot Applicable” theses have been condcluded b the basis of mansgenient cortificate représentation
For KOTHARI & COMPANY
Chanered Accountanis
FR.No. 301178-E
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SN.-8

SN.-5

SN.-10

Note

Total income of the previous year of the fund or trust or institution or any university or
other educational institution or any hospital or other medical institution

Income as per Income & Exp a/c 14,09,57 826

Add:. Acerued interest on fixed deposits transferred to Closure Compensation Reserve 1.00,82,528
Add: Proceeds received on sale of fixed asset

Amount of income of the previous year applied during the vear wholly and exclusively to the
objects for which it is established

Expenditure as par Income & Exp Alc (Excluding Dapreciation on assels of Rs. 77.41,663/- See Note

below) 13,57.13,635
Add: Loss on salef disposal of Fixed assets as per Balance Sheet x
Add . Block expenditure {comprising of Additions to Fixed Assets (other than Govt 13,566,167
Grant/ Subsidies) as per Schedule 'A' of Balance Sheet after deducting Capital Work
in Progress

Less: Amount applied in terms of clause (a) of third provise te Sec. 10(23C) of the IT Act, 1961

15,10,40,352

13,70,65,802

Amount of income of the previous year accumulated for application, wholly and
exclusively, to the objects for which it is established, to the extent it does not exceed
15% of income of that year.

15 % of item no 8 above 2,26,56,053

The Finance Act , 2014 has intreduced an "Explanation” to Section 10(23C) of the Income Tax Act, 1861
ffactive from the A t Year 2015-18 ralevant to the Financial Year endad 31st March 2015 As a

result of the above “Explanation” coming inte force , the Society wil not be entitied to claim any deduclion
as "Application of Income " by way of Dapreciation as the Society had claimed the entire cost of Assets in
the earlier years as an "Application of Income”. Accordingly the Depreciation on Assats for the year
amaunting o Rs.77,41,693/- has not been claimed as a deduction whils computing the aforesaid
“Application of Income".

\/\\
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THE TECHNOLOGICAL INSTITUTE OF TEXTILE® SCIENCES
REGD. OFFICE: - 9/1 R.N. MUKHERJEE ROAD, KOLKATA -700001

SCHEDULE ‘B’

Schedule of Notes attached to and forming part of Society’s Balance Sheet as at 31% March, 2021

1. The accounts of the Society have been maintained at historical cost on aceruzl basis. Following items
are accounted for on cash basis since the exact quantum in respect thereof cannot be ascertained
with reasonable accuracy:

a}  Refund of unutilised insurance premium
b} Insurance claims
c}  Grants for running of the School

The accounting policies have been consistently applied by the Society and are consistent with those
used in the previous year.

2. a} Fixed Assets are stated at cost {or at a revalued amount, as the case may be). Cost comprises the
purchase price and any attributable tost of bringing the asset to its working condition for its
intended use. Financing costs relating to acquisition of fixed assets, which take & substantial
period of time to get ready for its intended use, are also included to the extent they relate to the
period tilf such assets are ready to be put to use.

b} The Society has provided depreciation on Fixed Assets on straight line method at the rates,
based on the useful lives of the assets which are as follows :

Asset Description Depreciation Rate
Buildings { Residentiai) 1.63%
Buildings{Non- Residential) 3.34%
Furniture & Fixtures- Wooden 5.15%
Furniture & Fixtures- Electrical 9.09%
Vehicles 7.07%
Office Eguipments 9.09%
Water Pipe ling 5.15%
Tube Well &%
Computer 25%
Plant & Machinery 9.09%

Assets which are put to use during the year for a period of 180 days or less are deprecisted at 50% of
the above mentioned rates,

¢} As per past practice foliowed by the Institute, Depreciation provided on the Fixed Assets has
been credited to the Depreciation Reserve Account instead of deducting the same from the
vaiue of respective Assets.
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When the grant or subsidy relates to an expense item, it is recognized as income over the periods
necessary to match them on a systematic basis to the costs, which it is intended to compensate,
except incase of Grants for School, which are accounted for on a cash basis, because of the reasons
stated in Note 1 above.

Where the grant or subsidy relates to an asset, it is treated as capital reserve and asset is considered
at the full value in the financial statements.

Valuation of stores and spares parts are done on cost basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Society and the revenue can be reliably measured.

Income from College & School Fee ;

Revenue is recognized on a time proportion basis over the period for which the fees are ¢arned
except to the extent stated in Note 15 below.

Sale of Goods :
Revenue is recognized when the significant risks and rewards of ownership of the goods have passed
1o the buyer.

Retirement henefits in respect of Provident Fund and Superannuation Fund are charged to the
Income and Expenditure Account of the year when the contributions to the respective funds are
due. There are no other obligations other than the contribution payable to the respective
authgrities.

The Society had formed & Superannuation Fund in the year 1990-91 in respect of its Mill staff
members and started making contributions since that year under a policy taken from Life Insurance
Corporation of India under their Group Superannuation Scheme.

Gratuity liability under the Payment of Gratuity Act and liability for leave encashment are provided
an the basis of an actuarial valuation made at the end of each financial year by an independent
actuary, except to the extent stated in Note 8 below. :

Transactions arising in foreign currencies during the year are accounted for af the rates prevailing on
the transaction dates. Liabilities/Assets expressed in foreign currency are converted at the exchange
rates prevailing at the year end and the differences arising on such conversion are reflected in
income & Expenditure Account under the relevant accounting heads.
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B. NOTESTO ACCOUNTS :

8. Adoption of Accounting Standard { AS - 15} {Revised | Employee Benefits
(a) The Society had formed a Gratuity Fund in the year 1987-88 and started making contribution
since that year under a policy taken from Life Insurance Corporation of India under their Group
Gratuity Scheme to cover the gratuity liability of its mill staff members.

From the Financial year 2007-08 the Society has adopted the Accounting Standard 15 (Revised)
which is mandatory from accounting periocds commencing on or after from December 7, 2006,
Accordingly the Society has provided for gratuity based on actuarial valuation done as per projected
and credit method. The Gratuity expense recognized during the year is Rs. 31,89 lacs .

The Foliowing tables summarise the components of net benefit expense recognized in the income
and expenditure account and the unfunded status and amounts recognized in the balance sheet for
the Gratuity.

Profit and Loss account
Recognition of Expenses
Expense recognized in the statement of profit and loss

Particulars 31/03/2021 31/03/2020
a) Current service cost 60,02,200 65,07,779
bj Past service cost - =
3] Interest cost 57,35,168 63,41,015 |
dj Expacted return on plan assets = o
e} Curtailment cost / {Credit) - o
f) Settlement cost / (credit) - =
g) Net actuarial (gain)/ loss recognized in (1,60,97,875) (71,51,398)
the pericd
{ h Expenses recognized in the statement {43,60,507) 56,97,396
- of profit & losses

The gratuity liability is non-funded,

Balance Sheet

Detail of Provision for Gratuity

The amounts to be recognized in balance sheet and related analysis

Amount (in Bs)

Particulars 31/03/2021 31/03/2020
a) Present value of obligation as at the 2,04,08,044 8,69,44,711
end of the period
b} Fair value of plan assets as at the end - -
of the period
¢ Funded status / Difference (8,04,08,044) {8,69,44,711)
d} Excess of actual over estimated - s
e} Unrecognized actuarial (gains)/losses - ==
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beginning of the periad B

b) Acguisition adjustment - -
) interest cost 57,35,168 63,41,015

d} Past service cost o -

e} Current service cost 60,02,200 65,07,779
f) Curtailment cost/{Credit) - -

g Settlement cost/{Credit} - -
1) Benefits paid (21,76,160) (14,72,199)
Nl Actuarial gain/{loss) on obligation {1,60,97,875) {71,51,398)

i Present value of obligation as at the 8,04,08,044 £,69,44,711
»n end of period

Actuarial Assumptions

The principal assumptions are the discount rate & salary growth rate. The discount rate is
generally based upon the market yields available on Government bonds at the accounting date
with a term that matches that of the liabilities & the salary growth rate takes account of inflation,
senjorlty, promotion and other relevant factors on long term basis. Valuation assumptions are as
foltows which have been agreed by the society:

i Particulars 31/03/2019 | 31/03/2020 31/03/2021
| i) Discounting Rate ' 7.57% 6.65% 6.82%
¢ i) Future salary Increase
vill Staff B 10.00% 10.00% 10.00%
Milt Workers 7.00% | 7.00% 7.00%
School 11.00% 11.00% 11.00%
_College 11.00% 12.00% 12.00%
Expected Rate of return on plan i 0.00 - 0.00 0.00
assels ,

b} Demographic Assumption

i} Retirement Age 58/60 58/60
i} Mortality Table TALM{2012~ 14) ultimate IALM{2006— 08) ultimate
3170372020 31/03/2021
iii} Withdrawal Rate | Mill il School | College | Mill Mill School | College
Staff | Workers | Staff | Workers
Up te 30 Years 0.00 | 1.00 4,00 500 1000 1.00 4,00 5.00

From 31 to 44 years | 0.00 0.00 2.00 3.00 .00 0.00 2.00 3.00

Above 44 years .00 0.00 1.00 2.00 0.00 0.00 1.00 2.00
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10.

{b} Till March 31, 2007, the society was providing for entire leave encashment liability based on
actuarial valuation. From the Financial year 2007-08, the society has adopted the revised AS-15 on
Employee Benefits, which is mandatory from accounting period starting from December 07, 2006.
Accordingly, short term compensated absences are provided for based on estimates and long term
compensated absences are provided for based on actuarial valuation. The actuarial valuation is done
as per projected unit credit method.

The Society had got its land revalued as on 1st April, 1585 by registered Valuers and on the basis of
Valuers report, the book value of land stood increased by Rs.123.77 lacs which was credited to
Capital Reserve. Out of the aforesaid amount R5.32.55 lacs has been reduced during the earlier years
on account of sale of portion of Land in the Balance Sheet.

As per past practice, depreciation provided on the Fixed Assets of the Society has been transferred to
the Depreciation Reserve Account instead of deducting the same from the value of respective
Assets.The same is not in accordance with Accounting Standard 10 - Property, Plant & Equipment
issued by the institute of Chartered Accountants of India.Considering the size and operations of the
Society, management believes that it is appropriate to disclose separately instead of deducting the
same from the value of respective assets.

As per the Accounting Standard, the historical cost for each class of depreciable assets, total
depreciation for the period for each class of assets; and the related accumulated depreciation should
be disclosed which has not been done.

11. As per past practice, the difference between the amount realised on the sale / disposal of fixed assets

12.

and net book value thereof has been adjusted to Capital Reserve instead of crediting the same to the
income & Expenditure Account aggregating to Rs. 1246.34 lacs up to 31.03.2021. The same is not in
accordance with Accounting Standard 10 - Property, Plant & Equipment.Considering the size and
operations of the Society, management believes that it is appropriate to adjust the same to Capital
Reserve.

As per Accounting Standard, in case of historical cost financial statements, gains or losses arising on
disposal of fixed assets are generally recognised in the Incomeand Expenditure Account.

As per past practice, the grant or subsidy aggregating to Rs 478.08 lacs as on 31.03.2021 relating to an
asset is treated as capital reserve and asset is considered af the full value in the financial statement.
Accordingly, depreciation is charged on the full value instead of net of subsidy. The same is not in
accordance with Accounting Standard 12 - Accounting for Government Grants. Considering the size
and operations of the Society, management believes that it is appropriate to disclose separately as
capital reserve and asset at the full valua.

As per Accounting Standard, Government Grants related to specific fixed assets should be presented
in the balance sheet by showing the grant as a deduction from the gross value of the assets
concerned in arriving at their book value. Alternatively, government grants related to depreciable
fixed assets may be treated as deferred income which should be recognised in the Income and
Expenditure Account on a systematic and rational basis over the useful life of the asset, i.e, such
grants should be allocated to income over the periods and in the proportions in-which depreciation
on those assets js charged. The impact of the same on the operstional results has not been
ascertained,




i3,

14.

15.

16.
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18.

18,

20.

21,

22,

Fixed Assets includes items of Plant & Machinery {value not ascertained), which are not being used
cue to suspension of work at Mill. These items are baing depreciated at the normal rates and no
adéitional loss arising on such assets, if any, has been considered.Management is of the opinion
that these fixed assets would have the net realizable value not less than the book value.

No physical verification of fixed assets has been performed in the last few years and hence the
discrepancies therein, if any, are not ascertainable.

As per past practice, income from the College fees is considered in the accounts in respect of the
academic session commencing from luly and ending in June of following year. Accordingly, College
fees for the academic session ending in June 2021 including Rs 282.20 lacs (previous year Rs. 289.23
lacs] for the period from April 2021 to June 2021 has been considered in these accounts which is notin
accordance with the fundamental accounting principle of “Accrual”.As a result of which income
accounted for upto the close of the year is higher by Rs 282.20 lacs.

The agreerment for bonus with workers has expired in the earlier years and has not been renswed.
Provision for bonus in the books is being made at the minimum prescribed rates under Payment of
Bonus Act, 1865 and any adjustment arising on finalization of agreement would be accounted for as
and when the new agreement is finalized. The amount is not readily ascertainable.

The Society is having exemption u/s 80G (5){vi) of the Income Tax Act 1961 vide order no.
DIT{E}/616/8E/44/85-86 dated 31-12-2017 r.w, order u/fs 254 dtd. 14-09-2016.

The Society is having exemption u/fs 10(23C)(vi} of the Income Tax Act 1961 vide order dated
30.11.2011.

The Society is having registration u/s 12A of the Income Tax Act, 1961 vide order no. 5-18/W.B. Vil of
1985-86 {Memo.No. Assmint./3320/CT/8E/44/85-86 dt. 05.09.1985).

An application for fresh registration u/s 10{23C){vi) as well as Section 80G of the Income Tax Act,
1961 has duly béen made by the Society. The new registration number is yet to be allotted by the
income Tax Department.

The Society has withdrawn the appeal preferred before the Commissioner of Income Tax (Appeals)
for AY 2009-10 & 2010-11 under Vivad Se Vishwas Scheme.

The Seciety has also opted to withdraw the appeal preferred before the Commissioner of income Tax
{Appeals) for AY 2011-12 & 2012-13 as the same being tax neutral. The final appeal withdrawal order
1s yet 1o be received.

The appeal preferred for AY 2014-15 has also been disposed of by Commissioner of Income Tax
{Appeals} in favour of the society vide order passed u/s 250 dated 12-06-2020.The appeal effect in
respect of same is yet to be passed. y

Claim against the Institute not acknowledged as debts is Nil as on 31.03.2021.
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The Public Works Department (Building & Road Branch] Bhiwani Govt of Haryana vide notification
No. 714 dated 03.10.2008 has acquired about 2598 Sq Yds{App.} land for constructing 2 lanes ROB at
level crossing on Delhi —Rewari ~Bhatinda Railway line. The Society has recelved compensation of Rs
51,17 50€/- during the FY 2013-14. An amount of Rs.64,850/-has been reduced from the value of
Land in Schedule A and the balance amount of Rs.50,52,556/- has been shown in Capital reserve in
the Balance Sheet in the FY 2013-14. The Society has filled an application to the com petent Authority
for enhancement of the compensation,

Expenditure in Foreign Currency during tha year is Rs nil/-,

Remuneration to Statutory Auditors: -

Particular For the year ended 31/03/20 For the year ended 31/03/21
{Rs.) (Rs.)

As Audit Fee 2,70,000/- 2,70,000/-

As Certification Fee 66,000/- 66,000/-

26. The Opening Balance of the following accounts are coming forward from the earlier year:

27.

Particulars Amount (Rs.)
a. Reserve on revaluation of Land 91,21, 842/-
b. Reserve an sale of Fixed Assets 12,46,34,364/-
¢. Reserve on Acquisition of Land 50, 52,556/-
d. Reserve agst Govt Grant & Subsidy 4,78,07,628/-
e. Reserve against Donation towards non recurring expenditures 5,53,301/-
f. Reserve against donation for education purposes 1, 75, 00,000/-
#. Deposit from Contractors & Others 5,15,461/-
h. Provision for Income tax 3, 03,998/~

The deposit from Contractors & Other as on 31.03.2021 amounting to Rs. 5,15,461/- are bearing no
interest,

28. As per available records and as certified by the Management, there are no related parties

‘transactions attracting the provisions of AS — 18 of ICAl on Related Parties.

23. Due to continuous heavy losses suffered by TIT&S Bhiwani, the Society decided to close down Yarn

Manufacturing Unit (TIT&S MILL) and authorized its General Attorney to apply to Govt of Haryana,
labour department for closure. TIT&S applied to The State Government through an application dated
27-10-2010 filed under section 25 O of the Industrial Dispute Act 1947 seeking permission to clase
down the yarn manufacturing unit (Mill)

The Govt. of Haryana vide its order dated 10™ Dec.2010 rejected the application of closure of yarn
manufacturing unit (Mill) which is being run by the Society.

Against the order of rejection, TIT&S filed a review petition on 13" January 2011 to Financial
Commissioner and Principal Secretary Govt. of Haryana, Labour and Employment Deptt. Chandigarh.
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Financial Commissioner and Principal Secretary Govt of Haryana, Labour and Employment Deptt.
Chandigarh rejectad the review petition vide order dated 9% june 2011,

Against the aforesaid order dated 02-08-2011, the Seclety filed a writ petition No. 1153/2012 dated
08-01-2012 against Financial Commissioner and Principal Secretary, Government of Haryana, labour
Court at Chandigarh. The court after hearing ail sides passed a remand order on 23rd July'14.
Although the Court appreciated the grounds taken by the Society in the Writ, it decided on technical
ground {since more than one year had passed between tha filing of the closure application and the
filing of the Writ] to remand the matter back to the Government for reconsideration based upon a
fresh application by the Society.

on 13" Aug 14 z fresh application as advised by the court for closure under Sec 250 of Industrial
Dispute Act'1948 {IDA'1948} was submitted which was withdrawn on 26-09-2014 on technical
ground with liberty to file again which has been authorized by the state,

On 19" Aug'14 society declared “Suspension of Work’ {SOW) for TiTS Mill

The Government immediately declared the Suspension of Work’ {SOW), prohibitive and referred the
matter to the industrial Tribunal, Hisar. The Society in turn filed a writ{CWP-18539 of 2014) in the
Punjab and Haryana High Court, Chandigarh and secured an interim order, which states “in the
meantime, the proceedings at Industrial Tribunal shali stayed and the State shall not resort to any
coercive methods against management”, Next hearing of court is scheduled on 24th September,
2021

However, for meeting the liability for the payment of Closure Compensation of the manufacturing
unit, the society has created a Closure Compensation payment Reserve Fund in the Financial Year
2012-13 and transferred a sum of Rs 85,21,700/- to the said reserve from Society’s Accotint. The

Society has also transferred a sum of Rs.95,15,494/- in the Financial Year 2013-14,Rs. 1,05,24,264 /-

in Finencial Year 2014-15 , Rs. 1,05,05,051/- in Financial Year 2015-16, Rs.99,07,465/-in Financial
Year 2016-17, Rs. 96,47,072/-in Financial Year 2017-18, Rs.1,04,99,959/- in Financlal year 2018-19 ,
Rs.1,14,59,277/- in Financial year 2018-20 and Rs.1,00,82,526 in current financial year in respect of
the above. The total amount of liability of the Closure Compensation payment Reserve as at 31
March, 2021 has, howesver, not been ascertained and quantified.

The Liability for wages of workers on account of ‘Suspension of Work” in Mill is un-ascertainable and
not quantified w.e.f. 19" August 2014,

The Balances of Sundry Debtors, Advance to Staff & others, claims & other amount receivables and
sundry creditors; include balances subject to Confirmation / Reconciliation and consequential
adiustment, if any. Recanciliations are carried out on on-going basis.

Due to tight liquidity position and continuing financial losses in the working of the Mill, the
continuation of the Mill's working as a going concern will depend on fresh induction of funds and
future profitability.
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33, Figures for the previous year have been regrouped and / or rearranged wherever considered
necessary.
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