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THE TECHNOLOGICAL INSTITUTE OF TEXTILE & SCIENCES 
REGO. OFFICE:- 911 R.N. MUKHERJEE ROAD. KOLKATA -700001 

BALANCE SHEET AS AT 31st MARCH 2020 

31/03/2019 
(Rs.) 

91.21.842 

LIABILITIES 

RESERVES & SURPLUS 

Capital Res.e:rve 

(I) On Revaluation of Land 
As pe< last account 

(ii) On Sale of fixed Assets 
(being net excess of Sale 
proceeds over depfeciated 
book value} 

11.85,24,364 As pe< last account 
34.10.000 Add: Addilions dunng the year 

12. H.34.364 _____ Less : Deletions dunng the year 

5).52.556 

4.78,07,628 

5.53,301 

1.75,00,000 

(iii) On Acquisition of Land by Go...-\, Of Haryana 

Reserve against Govt. Grants & 
Subsidy towards Non-recurring 
§xpendityre (Utilised as per contra} 

4.85.29,815 As per last account 
4,37.813 Add: Additions during the year 

(11,60,000) Less; Adjustment dvting the year 

Reserve against Donations 
towards Non-recurring 
Expend

i
ture (Utilised as pet· Contra) 

Reserve against Donations for 
Education Puf))oses 
As pe, last account 

Depreciation Reserve 
24,73,45,574 Asperlast a<XOunt 

Add: Depreciation on Fixed Assets 
79,66,375 during the year 

45,34,29,217 25, 14,59.526 (38,52.423) Less: Deletion during lhe year 

6,91,21,005 

Close, Compensation Payment Reserve 
5,86,21,046 As perlaslaccounl 

1,04,99,959 Add: Additions during the year 

SECURED LOANS 

F,om Uco Bank. 

Cash Cred� Account (Secured against 

12.19,34,364 
27,00,000 

4.78.07.628 

25, 14,59.526 

74,24.450 
(2.36,574) 

6.91,21,005 

1, 14,59,277 

equitable Mortgage of Land & Building at Bhiwani 
and Hypolhecauon of Slod<s of Raw materials, 
Stores and spare parts, Stock-in-trade 

50,94,070 and in process, Book Debi• & receivables) 

From HDFC Bank 
Current Account Overdraft 

29,96,285 (Secured Against Fixed Deposits recelpts} 

(Rs.) 

91.21.842 

12.46.34,364 

50,52,556 

4.78.07,628 

5,53,301 

1 ,75,00,000 

25,86,47,402 

31/03/2020 31103/2019 
(Rs.) �

33,24,46, 157 

6,82,212 

47,65,000 

46,33,17,093 

18,70,00,933 

8,05,80,282 

53,34,979 

2,76,413_ 

ASSETS 
(Rs.) 

FIXED ASSETS 
(As per 'Schedule A' attached) 

CURRENT ASSETS, LOANS 
AND ADVANCES 

S\oc� 

8.35.091 Consumable Stores, Spare parts etc. 
(1,52.879) Less : Provision for non.moving I obsolete 

Sundry Debtors 

49,45,260 (Ccnsidered Good except where otherwise stated) 
Less: Provision for OoubtfuV 

(1,80,260) Disputed Debts 

Cash and Bank Balances 
With Scheduled Banks: 
In Fixed Deposit Account 
(Includes Receipts deposited 
Rs.4,83.3791- (Previous year 
Rs 4,83,8751-) wilh Director, 
T echnicat Education Haryana, 
Chandigart1 in the name of Registrar 
M.D. Univ .. Rohtak aod Receipts o f
Rs.1,50,00,000/-(Previous Year 
Rs. 1.83.61,348/-) pledged wilh bans for 

18.56.88,841 o.,rrent acrounl overdraft facility.) 

10, 76.446 In Current Accounts 

In Post Office Saving Bank 
Account (Pass Book deposited 

501 with Market Commiltee, Bhrwani) 

2,37, 145 Cash & Stamps in hand 

LOANS.AND ADVANCES 
(Considered good, except 
where otherwise stated) 

26,969 Advance to Staff 

3.49,252 Advance to others 

19.72.427 Security Deposits 

1,10,81,067 Fee & Other Amounts Receivable 

1,51,05,948 Income-Tax Deducted at Source 

(Rs.) 

8,:!9,260 
___ (1_.�2.879) 

51.43.310 

(1,(:0,260) 

19,37,'17,967 

24,28,922 

501 

31/03/2020 
(Rs.) 

33,93,92,552 

6,76,381 

49,63,050 

___ 1_.45.094 19,62,92.484 

79,469 

3,85,829 

10,69,254 

1.79,16,618 

�



� LIABILITIES 
(Rs.) (Rq· 

9.31, 147 From HDFC Bank Ltd. 
(Secured Against hypo1hication of School Bus) 

� 

4,51,68.710 Fixed Deposit from Employees 
4,96 98,438 __ 4_5,29. 728 Add; !merest Accrued on above 

1,21,834 Osposit from Employees 
1.22,045 211 Add: lnterest Accrued on above 

4,44.720 Orphic Scholarship Fund 
44.472 A,:id: Contribution during the year 

4,89,192 Less: Fund Utili sed 

6.690 N.M.Jain Scholarship fund 
669 Add: Contribution during the year 

6,000 (1,359) Less: Fund Utilised 

1.76.287 C,ther Fund . contribution from Employee 

5, 10. 13,573 :,21,611 From Contractors & Othe<s 

CURRENT LIABILITIES AND 
PROVISIONS 

Sundry Creditors for Goods, 
Expenses etc. {lnduding 

4,50,75,739 Provisions) 

56,02,498 Other Uabilitles 

9,03,998 Provision for Income Tax 

8,01,22.464 Pro\•istem for Gratuity 

1,01,53,329 Provision for Leave Eocashmenl 

2.77.85,354 Sundry Credit Balances pertaining 
to the College and School 

Refundable Deposits & Caution Money 
18,03,27,526 1,00,84,145 from Students (including ex-student) 

76,29, 12,822 

Notes on Accounts• As per Schedule 'B' annexed 
Notes & Schedules Foor an Integral part of Accounts 

ln the terms of our Repo1. of even date 

Chartered Accountants 
ICAI Reg. No. 301178-E 

:lllllli7.@! 3110312019 ASSETS 
(RS.) (Rs.°) � (Rs.) 

17,20,521 

Interest Accrued but not Due on 
47,41,702 Fixed Deposits 

4.28.26.486 6,39.709 Prepaid Expenses 
41.61,011 4,69,87,497 

Due from Government Department 
1.22.045 3,40,53,510 1,36,435 pertaining to College 

232 1,22.277 

4.89.192 
48,919 

5,38.111 

6,000 
600 

(600) 6.000 

1,82.388 

5,15,461 4,83.51,734 

4,54,89,041 

40,28.976 INCOME & EXPENDIT!.!RE ACCOUNT 

9,03,998 
20,59,73,449 As per last Account 

8.42.81,686 

1,10,65,735 Less: Excess of lncon":e over 

Expanses as per attached 
3,03,63,990 (20,08,440) Income & Expend�ure Account 

Add: Excess cf Expenses over 
Income as per attac:hed 

1.03.70, 145 18,65,03,571 20,39,65,009 Income & Expenditure Account 

78,60,84,593 76,29, 12,822 

�For The Technological Institute of Textile & Sciences

.,,--------------------�airman Member 
Managing Committee (Manaswy Koinari) 

Partner 
Membership No. 64601 

Place : Kolkata 
Dated: 

�, 

E;,32,733 

3,72,657 

20,:;9,65,009 

1,17.59,339 

31/03/2020 
(Rs.) 

2,90,35,778 

21,57,24,343 

78,60,84,593 



THE TECHNOLOGICAL INSTITUTE OF TEXTILE & SCIENCES 
REGO. OFFICE:- 9/1 R.N. MUKHERJEE ROAD, KOLKATA-700001 

Schedule 'A' of Fixed Assets attached to and forming part of the Society's Balance Sheet As on 31 _03.2020 

Cost/Book Value as at Additions /Adjustments Deductions and/or Balance as at 31/03/2020 
01/04/2019 during the year Adjustments during 

the year 

Description of Assets Against Against Against Against 
GovtGrantl GovtGrantl GovtGrantl GovtGranl/ 
Subsidies/ Subsidies / Subsidies/ Subsidies/ 
Donations Others Donations Others Donations Others Donations Others Total 

(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) 

Land 91,93,334 91,93,334 91.93,334 

Plant & Machinery@ 3,98.44,739 10,71.02,809 1,13,261 2,36,574 3.98.44,739 10,69,79.496 14,68,24,235 

Buildings@ 13,50,284 8.22.19.009 18,295 13.50,284 8.22,37.304 8,35,87 ,588 

Furniture & Fixtures@ 4.97,208 3.26,08,942 8,93.244 4,97,208 3,35,02, 186 3.39.99,394 

•✓ehicles © 53.54.519 14.70.000 68,24.519 68,24,519 

•Jffice Equipments @ 9.47.122 46,19,298 3,23,942 9.47,122 49,43,240 58,90,362 

Nater Pipe Line 67,415 67.415 67,415 

Tube Well 1.16,558 1,16,558 1,16,558 

::omputer CD 57.21.576 4.28.03,344 37,65,723 57,21,576 4,65,69,067 5.22,90,643 

-:;apital Work- in- progress@ 5,98,504 5,98,504 5,98,504 
Total 4,83,60,929 28,40,85,228 71,82,969 2,36,574 4,83,60,929 29,10,31,623 33,93,92,552 

Previous Year 4,90,83,116 27,96,99, 107 4,37,813 72,52,320 11,60,000 28,66,199 4,83,60,921l 28,40,85,228 33,24,46, 157

In the terms of our Report of even date 

For KOTHARI & COMPANY 

Chartered Accountants 
�L...tA� 

�e Technological Institute of Textile & Sciences

tCAI Reg. No. 301178-E 

N1td-L._.
(Manas��• } 

. 

Partner 
Membership No. 64601 \�-,;<��#·""

•rr:o ·cco-:S 
Place : Kolkata · A . 
Dated: . . . 

1 2 NOV 2020 

\ Citairman Member 
Managing Committee 

Balance as at 3113/2019 

Against 
GovtGranl/ 
Subsidies/ 
Donations Othe,s 

(Rs.) (Rs') 

91,9,,.334 

3,98.44.739 10,71,0,:,809 

13,50.284 8,22,Ht,009 

4.97,208 3,26,08,942 

53,54,519 

9,47,122 46, Hl,298 

67.415 

1.lE!,558 

57,21,576 4,28,0�,344 

4,83,60,929 28,4-0,8�,228 

4,90,83,116 27,96,9V,107 

Total 
(Rs.) 

91,93,334 

14,69,47.548 

8.35.69.293 

3.31.06.150 

53.54.519 

55,66,420 

67,415 

1,16,558 

4,85,24,920 

33,24,46,157 

32,87,82,223 



THE TECHNOLOGICAL INSTITUTE OF TEXTILE & SCIENCES 
REGO. OFFICE :-9/1 R.N. MUKHERJ_EE ROAD, KOLKATA -700001 

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020 

31/03/2019 E)(PENDITURE 31/03/2020 31/03/2019 INCOME 31/03/2020 
(RsJ (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) 

Opening Sloe!< By Sales 
To 

Waste Finished Goods 

Go0<1s under process 

45,226 Sale or Wasle 29,187 
45,226 -- 29,187 

45,226 Less: Excise Duty 29,187 
5,68,453 To Power and Fuel Expenses 5,76,725 

To Pa:imen1s to and Provisions 12,65,62,337 By College Fees 12,03,18,014 
for Employees 

12,79,050 Salary, Wages, Bonus and Ex-,iratia 11,85,942 2,72,792 By Rent & Aecom modation Charges 2,58,780 
2,31,352 (41,440) Less: Paid -- (41,440) 2,17,340 

Contribution 10 Providenl and Fanily 
Pension Funds and Employees 

1,08,874 State Insurance 98.400 48,81,942 By Grants for School (On cash basis) 

3,73,702 Gratuity 24,61,750 

21,7.3,455 By Kinder Garten Fees 29,54,215 

18,00,653 39,027 Employees· Wefare Expenses 26,505 37,72,597 

2,94,52,050 By Fees for Educational Activmes 3,20,04,035 

42,300 To Rates and Taxes 1,91,347 

40,00,000 By Income from Technical & Consultancy Services 

91,077 To Insurance 97,696 

22,98,790 By Interest Received 37,70,055 
89,581 To Interest Paid 81,552 

1,64,167 To Electricity Charges paid 20,594 2,100 By Sample Development & Testing Charges 2,200 
1,63,821 (346) Less: Received (542) 20,052 



12,77,50,505 

3,08,345 

EXPENDITURE 

To College Expenses 

8,53,47,199 
9.57,842 

Salary, Wages and Leave eocas.hment 
Gratuity 

1, 02,65.688 
19,62,237 
25,57,767 
40,88,423 

Contribution to Provident Fund, Family 
Pension Funds & ESI 

Employees Welfare Expenses 
Kcuse Keeping (f!j) 
Interest Paid Ql) 

19,48,028 
41.83,613 

Building Repair & Maintenance© 

Electricity & Fuel @ 
Generator Expenses@ 
Staff Recruitment Expenses @ 

3,94,095 
16,300 

8,43,207 
12,04,286 

96,421 

Travellir.g and Conveyance Expenses @ 
Communication Expenses @) 
Library Expenses 

1.07,687 Newspaper & Journals 
10,20,038 Car Running & maintenance Expense,© 

1,13,572 Computer Expenses@) 
1,18,771 Equipment Repair@ 
3,79,675 Electric Repa�@ 
5, 13.301 @ Insurance 
1,50,757 Printing & Stauonery@ 
6,02,662 Professional Fees@ 

11,21,208 Training & Placement @ 
63,054 College Visitors 

1,58,968 Science Lab@ 
14,51,322 Fees & Taxes @ 

Expenditure en visiting Faculty including /zy1,29.720 � remuneration � 
3,41,393 Water Supply� 
1,74,109 Furniture Repair@ 

9,25,582 Sewerage Trealment Plant Expenses@ 

11,35,206 Counselling I Admission Expenses ®
Examination Expenses � 1,45,174 � 

79,270 Garden Maintenance@ 

8,86.646 Legal Expenses @ 
86,000 Merit Scholarship @ 

12,20,866 
5,31,000 

12,025 
4,18,000 

49,214 
43,498 

19.06,684 ------

Platinum Jut,;lee Exp 

Acaeditation Expenses @ 
Meeting & Seminar Expenses @
Continuation & Approval Fee@ 
Postage Expenses @ 
Faculty Development Exp.@ 
Other Expenses 

To Sundry Balances written cf f  

S. 

8,31,37,302 
64,40,875 

1,0\,76,945 
20.05 675 
27,63,904 
40,43,143 
17, 17,960 
37,36,256 

3,71,550 
1,76,144 

11,82,194 
7,82, 133 

75,458 
1,65,878 
8,70,817 
4,34,824 
2,30,947 
2,60,755 
1.52,150 
1,63.759 
7,28,454 
7,42,912 

63,969 
68,922 

5,90,506 

1, 16,390 

5,38,139 
1,30.643 
7.86,278 

17,38,741 
1,27,801 

49,960 
10,59,983 

65,000 

5,90,050 

1,03.784 
3,41,647 

66.220 
49,745 

22,59,135 

31/03/2020 31/03/2019 
(Rs.) (Rs.) 

37,99,246 

12, 91,06,948 

1,26,371 

INCOME 
6' 

(Rs.) t,Rs.) (Rs.) 

By Unclaimed Balances and Unspent Liabilities Written Back 8,97,532 

By Gratuity Provision written bads 27,61,434 

By Misc. Income 22,339 



# 

I 

31/03/2019 

R, 

2.1 6.34.Sn 

13,61, 123 

26,49.971 

2,42,223 

4.65.611 

7,35.684 

16.924 

15,929 

1,44.478 

10,21,168 

9,13,098 

85,620 

3,50.921 

63,492 

1.441 

1,20,748 

1,01,666 

30,124 

3,08,80,481 9,25,683 

17,26,466 

79,66,375 

20,08,440 

17,33,96,498 

For KOTHARI & COMPANY 

Chanered Accountants 
ICAI Reg. No. 301178-E 

H-��
(Mar.aswy Kothari) 

Partner 

Membership No. 6460 

EXPENDITIJRE 

To School Expenses 

Salary & Wages 
Gratuity 
C<>ntributloo to Providont Fund & ESt 
Employees Welfare Expenses 
Buid,ng Repair & Maiitenance 
Electric,ty & Fuel 
Computer Expenses 
Books 
Fees & Taxes 
Interest Paid 
Functions 
Insurance 

Prinbng & Stationery 
Travellong Expenses 
Garoen Maintenance 
Examination Expenses 
Electric Repair 
Legal Expenses 
Fumr1U18 Repa� 
Other Expenses 

To Kinder Garten Expenses 

To Dep(edallon 

To Balance being e,cess 
of Income over Expenditure 

transrefl"ed to Balance Sheet 

Total 

Dated 
: ...1 2 N

' •' · 

� 31103/20 9 INC 
S. s. (Rs.) (Rs.) 

1,97,51,458 

24,07,614 

29,56,304 

2,27,907 

9,38,448 

7,09,570 

49,480 

17,323 

2,04,9n 

11,oo,n3 

10,52,231 

10.322 

3.26.992 

80.900 

1.764 

2,34.696 

1,46,732 

61,915 

85.424 

6,08.768 3,09,79,598 

23,58,354 

74,24,450 

By Bal8nOe bewlg excess 
of Expeooiture over ,ncome 

transferred to Balan<:4l Sheet 

17,47,35,690 17,33,96,498 Total 

�� For The Technological Institute of Textile & Sciences

Chairman Member 

Managing Committee 

7D 
:1/Q31202D 

(Rs,) (Rs.) 

1, 17,59,339 

17,47,35,690 

.--




